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Item 1.01. Entry into a Material Definitive Agreement.

On May 5, 2020, Biotricity Inc. (the “Company”) received loan proceeds of $1.2 million (the “PPP Loan”) under the Paycheck Protection
Program (“PPP” under the Coronavirus Aid, Relief and Economic Security Act (the “CARES Act”) administered by the U.S. Small
Business Administration (“SBA”).

The unsecured PPL Loan is evidenced by a promissory note (the “Note”), between the Company and Cross River Bank (the “Lender”).
The Note has a two-year term, bears interest at the rate of 1.0% per annum, and may be prepaid at any time without payment of any
premium. No payments of principal or interest are due during the six-month period beginning on the date of the Note (the “Deferral
Period”).

The principal and accrued interest under the Note is forgivable after eight weeks if the Company uses the PPP Loan proceeds for eligible
purposes, including payroll, benefits, rent and utilities, and otherwise complies with PPP requirements. In order to obtain forgiveness of
the PPP Loan, the Company must submit a request and provide satisfactory documentation regarding its compliance with applicable
requirements. The Company must repay any unforgiven principal amount of the Note, with interest, on a monthly basis following the
Deferral Period. Subject to the requirements and limitations on loan forgiveness, only that portion of the loan proceeds spent on payroll
and other eligible costs during the covered eight-week period will qualify for forgiveness. Although the Company currently intends to
use the entire amount of the PPP Loan for qualifying expenses, no assurance is provided that the Company will obtain forgiveness of
the PPP Loan in whole or in part.

The Note contains customary events of default relating to, among other things, payment defaults and breaches of representations,
warranties or covenants. The occurrence of an event of default may result in the repayment of all amounts outstanding, collection of all
amounts owing from the Company, or filing suit and obtaining judgment against the Company.

The foregoing description of the Note does not purport to be complete and is qualified in its entirety by reference to the form of Note
which will be filed as an exhibit to the Company’s annual report for the fiscal year ended March 31, 2020.

Item 2.03Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information contained in Item 1.01 is hereby incorporated by reference into this Item 2.03.
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BIOTRICITY INC.
By: /s/ John Ayanoglou

John Ayanoglou
Chief Financial Officer




